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CORPORATE STRUCTURE
As at 4 July 2017



GENETEC TECHNOLOGY BERHAD4

FIVE YEARS GROUP FINANCIAL HIGHLIGHTS

2013 2014 2015 2016 2017
RM’000 RM’000 RM’000 RM’000 RM’000

OPERATING RESULTS

Revenue  123,112  116,213  145,871  129,003  70,627 

(LBITDA)/EBITDA  (2,381)  4,668  8,960  12,641  (327)

 (8,159)  (830)  3,663  8,266  (3,578)

 (32,093)  4,912  4,970  6,794  (3,636)

 (25,920)  7,005  4,457  4,406  (4,027)

KEY BALANCE SHEET DATA

 135,529  112,762  161,675  103,551  98,218 

 35,174  35,174  35,174  35,174  53,553* 

 48,005  52,582  61,213  67,658  63,296 

PROFITABILITY RATIOS

 (24)  4 3 7  (4)

 (49)  10 9 11  (6)

GEARING RATIO

0.75 0.50 0.46 0.14 0.15

VALUATION

 (73.69)  19.92  12.67  12.53  (11.45)

* In accordance with Section 618(2) of Companies Act 2016, any amount standing to the credit of the Share Premium account shall 
become part of the Company’s share capital when the Companies Act 2016 comes into effect on 31 January 2017.

REVENUE
(RM’000)

NET PROFIT/(LOSS) ATTRIBUTABLE
TO OWNERS OF THE COMPANY
(RM’000)

BASIC EARNING/(LOSS) 
PER ORDINARY SHARE
(Sen)
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BOARD OF DIRECTORS’ PROFILE

HEW VOON FOO 

CHIN KEM WENG  

TAN MOON TEIK 
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CHEN KHAI VOON  

WONG WAI TZING  

TEH KIM SENG  

BOARD OF DIRECTORS’ PROFILE

Notes:

 - any family relationship with any director and/or major shareholder of the Company;
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MANAGEMENT TEAM PROFILE

CHIN KEM WENG  

SOW EWE LEE  

TAN KON HOAN 
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GOH YIK YONG

TAN MOON TEIK 

MANAGEMENT TEAM PROFILE

Notes:

- any family relationship with any director and/or major shareholder of the Company;
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INTRODUCTION

OBJECTIVES AND STRATEGIES

BUSINESS AND OPERATIONS OVERVIEW

TURNOVER BY GEOGRAPHICAL LOCATIONS

 2017 2016

CHINA
40%

MALAYSIA
48%

THAILAND
7% OTHERS

1%

UNITED KINGDOM
3%

USA
1%

CHINA
14%

MALAYSIA
60%

THAILAND
5%

OTHERS
1%

USA
20%

MANAGEMENT DISCUSSION & ANALYSIS
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Finance Cost

Statement of Financial Position

SHARE PERFORMANCE

     
HIGHEST SHARE PRICE WITHIN FYE2017     RM1.40   
LOWEST SHARE PRICE WITHIN FYE2017      RM0.82

TOTAL VOLUME TRADED: 27,437,470 shares 

TOTAL MARKET CAPITALISATION: RM29.90 Million  

                                            

MANAGEMENT DISCUSSION & ANALYSIS
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DIVIDEND

RISK FACTORS

Foreign Currency Fluctuations

FORWARD-LOOKING STATEMENT

MANAGEMENT DISCUSSION & ANALYSIS
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STATEMENT ON CORPORATE GOVERNANCE

Board

”). 

MCCG 2012 Code

1.  BOARD OF DIRECTORS

 
  
  
  

  

  

  

  
  

2017
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1.  BOARD OF DIRECTORS  

  

 
.

Gender Male Female

5 1

41-45 46-50 51-55 56-60

1 2 1 2

Chinese Indian Others

0 6 0 0

STATEMENT ON CORPORATE GOVERNANCE



GENETEC TECHNOLOGY BERHAD14

1.  BOARD OF DIRECTORS  

  

  

Bursa 
AMLR

 1.3 Board Meetings

STATEMENT ON CORPORATE GOVERNANCE
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1.  BOARD OF DIRECTORS  

 1.3 Board Meetings  

Meeting 
% 

5/5 100
5/5 100
5/5 100
5/5 100
5/5 100
5/5 100

STATEMENT ON CORPORATE GOVERNANCE
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1.  BOARD OF DIRECTORS  

AGM

STATEMENT ON CORPORATE GOVERNANCE
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1.  BOARD OF DIRECTORS  

  

 

  

(RM) (RM) (RM) (RM)

826,002 1,168,002
180,000 180,000

Bonuses 95,400 145,400

28,000 88,000

Total 949,402 180,000 1,401,402 180,000

 

3

1

1

1

Total 2 4

STATEMENT ON CORPORATE GOVERNANCE
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1.  BOARD OF DIRECTORS  

  

2. THE BOARD COMMITTEES

 2.1 Audit Committee (“AC”)

 2.2 Nomination Committee (“NC”)

 

STATEMENT ON CORPORATE GOVERNANCE
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2. THE BOARD COMMITTEES  

 2.2 Nomination Committee (“NC”)  

  
  

  
  

  

STATEMENT ON CORPORATE GOVERNANCE
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2. THE BOARD COMMITTEES  

 2.3 Remuneration Committee (“RC”)

  
  
  

 2.4  Risk Management Committee (“RMC”)

STATEMENT ON CORPORATE GOVERNANCE
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2. THE BOARD COMMITTEES  

 2.4  Risk Management Committee (“RMC”)  

  
  
  
  
  
  
  
  
  

NO. NAME DESIGNATION

1
2
3
4

3.  INVESTOR RELATIONS AND SHAREHOLDERS COMMUNICATION

STATEMENT ON CORPORATE GOVERNANCE
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3.  INVESTOR RELATIONS AND SHAREHOLDERS COMMUNICATION  

  

4.  ACCOUNTABILITY AND AUDIT

STATEMENT ON CORPORATE GOVERNANCE
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4.  ACCOUNTABILITY AND AUDIT  

  

 4.4 Risk Management and Internal Control

 4.6 External Audit

STATEMENT ON CORPORATE GOVERNANCE
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4.  ACCOUNTABILITY AND AUDIT  

 4.6 External Audit  

STATEMENT ON CORPORATE GOVERNANCE
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STATEMENT ON RISK MANAGEMENT

 & INTERNAL CONTROL

INTRODUCTION

the Board

BOARD RESPONSIBILITY 

RISK MANAGEMENT FRAMEWORK 



GENETEC TECHNOLOGY BERHAD26

STATEMENT ON RISK MANAGEMENT

& INTERNAL CONTROL

INTERNAL AUDIT 

Internal Auditor”) 

INTERNAL CONTROL SYSTEM

Control Environment
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STATEMENT ON RISK MANAGEMENT

 & INTERNAL CONTROL

INTERNAL CONTROL SYSTEM  

Monitoring

ADEQUACY AND EFFECTIVENESS OF THE GROUP’S RISK MANAGEMENT AND INTERNAL CONTROL SYSTEM

CONCLUSION
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REVIEW OF THE STATEMENT BY EXTERNAL AUDITORS

  

STATEMENT ON RISK MANAGEMENT

& INTERNAL CONTROL
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CORPORATE SOCIAL RESPONSIBILITY STATEMENT

COMMUNITY

 

 

WORKPLACE



GENETEC TECHNOLOGY BERHAD30

CORPORATE SOCIAL RESPONSIBILITY STATEMENT

WORKPLACE  

 
 
 

 

ENVIRONMENT

b) Green Environment

MARKETPLACE

b) Investor relations



ANNUAL REPORT 2017 31

AUDIT COMMITTEE REPORT

COMPOSITION 

Chairman
 

Members

 

 

MEETINGS

Committee Member

5/5
5/5
5/5
5/5
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AUDIT COMMITTEE REPORT

TERMS OF REFERENCE

. 

REVIEW OF THE COMMITTEE

SUMMARY OF ACTIVITIES UNDERTAKEN BY THE COMMITTEE 

External Audit

 

Internal Audit
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SUMMARY OF ACTIVITIES UNDERTAKEN BY THE COMMITTEE  

Internal Audit  

Other matters

INTERNAL AUDIT FUNCTIONS/ACTIVITIES AND COSTS

AUDIT COMMITTEE REPORT
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INTERNAL AUDIT FUNCTIONS/ACTIVITIES AND COSTS  

AUDIT COMMITTEE REPORT



FINANCIAL 

STATEMENTS

DIRECTORS’ REPORT

STATEMENTS OF
FINANCIAL POSITION
   
STATEMENTS OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
  
CONSOLIDATED STATEMENT OF 
CHANGES IN EQUITY
 
STATEMENT OF 
CHANGES IN EQUITY

STATEMENTS OF 
CASH FLOWS
 
NOTES TO THE 
FINANCIAL STATEMENTS

STATEMENT BY 
DIRECTORS

STATUTORY 
DECLARATION

INDEPENDENT 
AUDITORS’ REPORT

P.36

P.41  

P.42

P.43   

P.44

P.45

P.47

P.101

P.101

P.102
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PRINCIPAL ACTIVITIES

SUBSIDIARIES

RESULTS
 

Group Company
RM RM

RESERVES AND PROVISIONS

DIVIDENDS

DIRECTORS OF THE COMPANY

DIRECTORS’ REPORT
For the year ended 31 March 2017
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DIRECTORS’ INTERESTS IN SHARES

 Number of ordinary shares
At

1.4.2016
Share

consolidation Bought Sold
At

31.3.2017

Interests in the Company:

^  Deemed interest through shares held in KVC Corporation Sdn. Bhd. by virtue of Section 8(4) of the Companies Act 2016.

DIRECTORS’ BENEFITS

ISSUE OF SHARES AND DEBENTURES

DIRECTORS’ REPORT
For the year ended 31 March 2017
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OPTIONS GRANTED OVER UNISSUED SHARES 

INDEMNITY AND INSURANCE COSTS

OTHER STATUTORY INFORMATION 

DIRECTORS’ REPORT
For the year ended 31 March 2017
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OTHER STATUTORY INFORMATION   

SIGNIFICANT EVENTS

SUBSEQUENT EVENTS

DIRECTORS’ REPORT
For the year ended 31 March 2017
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AUDITORS

Chin Kem Weng
Director

Tan Moon Teik
Director

DIRECTORS’ REPORT
For the year ended 31 March 2017
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 Group  Company
Note 2017 2016 2017 2016

RM RM RM RM

Assets

4

Total non-current assets

Total current assets

Total assets

Equity

Equity attributable to owners of the Company
Non-controlling interests

Total equity

Liabilities

Total non-current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

STATEMENTS OF FINANCIAL POSITION
As at 31 March 2017
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 Group  Company
Note 2017 2016 2017 2016

RM RM RM RM

Revenue

Other income

Results from operating activities

 

 

 
the year

attributable to:

 
the year

Basic (loss)/earnings per ordinary share (sen):

STATEMENTS OF PROFIT OR LOSS AND 

OTHER COMPREHENSIVE INCOME
For the year ended 31 March 2017
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 Attributable to owners of the Company 
 Non-distributable Distributable

Group
Share

capital
Share

premium
Translation 

reserve
Retained 
earnings Total

Non-
controlling

interests
Total

equity
RM RM RM RM RM RM RM

At 1 April 2015

operations

Total comprehensive income 
for the year

At 31 March 2016/1 April 2016

operations

for the year

At 31 March 2017

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended 31 March 2017
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 Attributable to owners of the Company 
Non-

distributable Distributable

Company
Share

capital
Share

premium
Retained
earnings

Total
equity

RM RM RM RM

At 1 April 2015

At 31 March 2016/1 April 2016

At 31 March 2017

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 March 2017
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 Group  Company
Note 2017 2016 2017 2016

RM RM RM RM

Adjustments for:
 

equipment

subsidiaries

changes

 

Cash generated from operations

Net cash from operating activities

STATEMENTS OF CASH FLOWS
For the year ended 31 March 2017
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 Group  Company
Note 2017 2016 2017 2016

RM RM RM RM

equipment

Net cash used in investing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at 1 April

Cash and cash equivalents at 31 March

(ii) Cash and cash equivalents

 Group  Company
Note 2017 2016 2017 2016

RM RM RM RM

STATEMENTS OF CASH FLOWS
For the year ended 31 March 2017
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NOTES TO THE FINANCIAL STATEMENTS

 

1. BASIS OF PREPARATION 

 (a) Statement of compliance 

MFRSs, Interpretations and amendments effective for annual periods beginning on or after 1 January 2017
Disclosure of Interests in Other Entities (Annual Improvements to MFRS Standards 

2014-2016 Cycle)
Statement of Cash Flows – Disclosure Initiative
Income Taxes – Recognition of Deferred Tax Assets for Unrealised Losses

MFRSs, Interpretations and amendments effective for annual periods beginning on or after 1 January 2018
Financial Instruments (2014)
Revenue from Contracts with Customers

Revenue from Contracts with Customers
Foreign Currency Transactions and Advance Consideration

First-time Adoption of Malaysian Financial Reporting Standards (Annual 
Improvements to MFRS Standards 2014-2016 Cycle)

Transactions
Insurance Contracts – Applying MFRS 9 Financial Instruments with MFRS 4 

Insurance Contracts
Investments in Associates and Joint Ventures (Annual Improvements to MFRS 

Standards 2014-2016 Cycle)
Investment Property – Transfers of Investment Property
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NOTES TO THE FINANCIAL STATEMENTS

1. BASIS OF PREPARATION  

 (a) Statement of compliance  

MFRSs, Interpretations and amendments effective for annual periods beginning on or after 1 January 2019
Leases

MFRSs, Interpretations and amendments effective for annual periods beginning on or after a date yet to be 

Consolidated Financial Statements and MFRS 128, Investments in Associates and 
Joint Ventures – Sale or Contribution of Assets between an Investor and its Associate or Joint Venture

  

  

  

Revenue from Contracts with Customers

Construction Contracts Revenue
Customer Loyalty Programmes Agreements for Construction of Real Estate

Transfers of Assets from Customers Revenue – Barter 
Transactions Involving Advertising Services

Financial Instruments

Financial Instruments: Recognition and Measurement on the 

Leases

Leases Determining whether an 
Arrangement contains a Lease Operating Leases – Incentives
Evaluating the Substance of Transactions Involving the Legal Form of a Lease
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NOTES TO THE FINANCIAL STATEMENTS

1. BASIS OF PREPARATION  

 (b) Basis of measurement

 (c) Functional and presentation currency

 (d) Use of estimates and judgements

  

  (i) Impairment of goodwill

  (ii) Inventories write-down

  (iii) Impairment of receivables
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES 

 (a) Basis of consolidation

  (i) Subsidiaries

  (ii) Business combinations
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES  

 (a) Basis of consolidation  

  (iii) Acquisition of non-controlling interests 

  (iv) Loss of control

  (v) Non-controlling interests

  (vi) Transactions eliminated on consolidation

 (b) Foreign currency

  (i) Foreign currency transactions
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES  

 (b) Foreign currency  

  (i) Foreign currency transactions  

  (ii) Operations denominated in functional currencies other than Ringgit Malaysia 

 (c) Financial instruments

  (i) Initial recognition and measurement
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES  

 (c) Financial instruments  

  (ii) Financial instrument categories and subsequent measurement 

   Financial assets

   (b) Loans and receivables

   Financial liabilities
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES  

 (c) Financial instruments  

  (iii) Financial guarantee contracts 

  (v) Derecognition

   

  (i) Recognition and measurement 
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES  

  

  (i) Recognition and measurement  

  (ii) Subsequent costs

  (iii) Depreciation
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES  

 (e) Leased assets

  (i) Finance lease

  (ii) Operating lease 

 (f) Goodwill

 (g) Inventories
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES  

 (h) Cash and cash equivalents

 (i) Impairment 

  (i) Financial assets

  (ii) Other assets
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES  

 (i) Impairment  

  (ii) Other assets  

pro rata

 ( j) Equity instruments

  Ordinary shares

  (ii) State plans

  (iii) Share-based payment transactions
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES  

  

  (iii) Share-based payment transactions  

 (l) Provisions

 (m) Revenue and other income

  (i) Goods sold

  (ii) Interest income 

  (iii) Rental income

  (iv) Dividend income
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES  

 (n) Borrowing costs 

 (q) Earnings per ordinary share
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES  

 (r) Operating segments

 (s) Contingencies

  Contingent liabilities 

 (t) Fair value measurement
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NOTES TO THE FINANCIAL STATEMENTS

Group Land Buildings

Electrical

furniture Plant and
machineries

Motor
vehicles Total

RM RM RM RM RM RM

Cost

 

Depreciation

 

Carrying amounts
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NOTES TO THE FINANCIAL STATEMENTS

  

Company Land Buildings

Electrical

furniture Plant and
machineries

Motor
vehicles Total

RM RM RM RM RM RM

Cost

 

Depreciation

 

Carrying amounts

 

 3.1 Security
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NOTES TO THE FINANCIAL STATEMENTS

  

 3.2 Leased assets

 Group  Company
2017 2016 2017 2016

RM RM RM RM

 3.3 Land

 Group  Company
2017 2016 2017 2016

RM RM RM RM

4. GOODWILL

Group
RM

Cost

Accumulated impairment loss

Carrying amount
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NOTES TO THE FINANCIAL STATEMENTS

4. GOODWILL  

 Impairment testing for cash-generating units containing goodwill 
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NOTES TO THE FINANCIAL STATEMENTS

5. INVESTMENTS IN SUBSIDIARIES

Company 
RM

Cost

Accumulated impairment loss

Carrying amount

Name of entity

Principal
place of 

business/
Country of

incorporation Principal activities

 Effective ownership
 interest and
 voting interest

2017 2016

 

 
@

@

#

Subsidiary of CLT 
Engineering Sdn. Bhd.

 
@
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NOTES TO THE FINANCIAL STATEMENTS

5. INVESTMENTS IN SUBSIDIARIES  

Name of entity

Principal
place of 

business/
Country of

incorporation Principal activities

 Effective ownership
 interest and
 voting interest

2017 2016

Subsidiary of Genetec 
Global Technologies, 
Inc.

#

 

 @ Not audited by KPMG PLT.

 Non-controlling interest in subsidiaries

2017

CLT 
Engineering

Sdn. Bhd.

Other
subsidiaries

with
individually
immaterial

NCI Total

As at 31 March RM

Year ended 31 March RM
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NOTES TO THE FINANCIAL STATEMENTS

5. INVESTMENTS IN SUBSIDIARIES  

 Non-controlling interest in subsidiaries  

2016

CLT 
Engineering

Sdn. Bhd.

Other
subsidiaries

with
individually
immaterial

NCI Total

As at 31 March RM

Year ended 31 March RM
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NOTES TO THE FINANCIAL STATEMENTS

6. INVENTORIES

 Group  Company
2017 2016 2017 2016

RM RM RM RM

7. DERIVATIVE FINANCIAL (LIABILITIES)/ASSETS

 2017  2016
Nominal

value Assets Liabilities
Nominal

value Assets Liabilities
RM RM RM RM RM RM

Group
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NOTES TO THE FINANCIAL STATEMENTS

8. TRADE AND OTHER RECEIVABLES

 Group  Company
Note 2017 2016 2017 2016

RM RM RM RM

Trade

Non-trade

Deposits

subsidiaries

 8.1 Amounts due from subsidiaries

9. OTHER INVESTMENT

10. CASH AND CASH EQUIVALENTS

 Group  Company
2017 2016 2017 2016

RM RM RM RM
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NOTES TO THE FINANCIAL STATEMENTS

11. CAPITAL AND RESERVES

 Share capital

 Group and Company

Amount
Number

of shares Amount
Number

of shares
2017 2017 2016 2016

RM RM

 

 Share consolidation exercise and amendment to the Memorandum of Association

 Ordinary shares

 Translation reserve
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NOTES TO THE FINANCIAL STATEMENTS

12. LOANS AND BORROWINGS

 Group  Company
2017 2016 2017 2016

RM RM RM RM

Non-current

Current

 Security

 Loan covenants
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NOTES TO THE FINANCIAL STATEMENTS

12. LOANS AND BORROWINGS  

 Finance lease liabilities 

Future
minimum

lease
payments Interest

Present
value of

minimum
lease

payments

Future
minimum

lease
payments Interest

Present
value of

minimum
lease

payments
2017 2017 2017 2016 2016 2016

RM RM RM RM RM RM

Group
Less than one year

Company
Less than one year

13. DEFERRED TAX LIABILITIES

 Assets  Liabilities  Net
2017 2016 2017 2016 2017 2016

RM RM RM RM RM RM

Group

Others
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NOTES TO THE FINANCIAL STATEMENTS

13. DEFERRED TAX LIABILITIES  

  

  

 Assets  Liabilities  Net
2017 2016 2017 2016 2017 2016

RM RM RM RM RM RM

Company

Others

 Group  Company
2017 2016 2017 2016

RM RM RM RM
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NOTES TO THE FINANCIAL STATEMENTS

13. DEFERRED TAX LIABILITIES  

 Movement in temporary differences during the year

At
1.4.2015

Recognised

or loss
(Note 17)

At
31.3.2016/

1.4.2016

Recognised

or loss
(Note 17)

At
31.3.2017

RM RM RM RM RM

Group

Company

14. TRADE AND OTHER PAYABLES
  

 Group  Company
Note 2017 2016 2017 2016

RM RM RM RM

Trade

Non-trade

 14.1 Amount due to a subsidiary
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NOTES TO THE FINANCIAL STATEMENTS

15. REVENUE

 Group  Company
2017 2016 2017 2016

RM RM RM RM

16. FINANCE COSTS 

 Group  Company
2017 2016 2017 2016

RM RM RM RM

17. TAX EXPENSE

 Group  Company
2017 2016 2017 2016

RM RM RM RM



ANNUAL REPORT 2017 77

NOTES TO THE FINANCIAL STATEMENTS

17. TAX EXPENSE  

  

 Group  Company
2017 2016 2017 2016

RM RM RM RM

 

 * The Company was granted pioneer status tax incentive by the Malaysian Industrial Development Authority (“MIDA”) in respect 
of its “Automated Assembly and Testing Production Line & Modules for Automotive Industry” and “Automated Machines and 
Equipment for 1” Hard Disk Drive and Parts Thereof” activities for a period of 5 years commencing 15 September 2005 and 26 
January 2007 respectively and upon expiry the incentives were extended for further periods of 5 years up to 14 September 2015 
and 25 January 2017 respectively, both of which have expired as at 31 March 2017.

  The Group’s subsidiary, CLT Engineering Sdn. Bhd. was granted pioneer status incentives by MIDA in respect of its “Automated 
Assembly and Testing Machines, & Related Modules” activities for a period of 5 years commencing 18 October 2010 and upon 
expiry the incentive was extended for further periods of 5 years up to 17 October 2020.

  By virtue of the pioneer status, the statutory income derived from the pioneer services during the pioneer period will be fully 
exempted from income tax. 
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NOTES TO THE FINANCIAL STATEMENTS

18. (LOSS)/PROFIT FOR THE YEAR

 Group  Company
2017 2016 2017 2016

RM RM RM RM

charging:
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NOTES TO THE FINANCIAL STATEMENTS

18. (LOSS)/PROFIT FOR THE YEAR  

 Group  Company
2017 2016 2017 2016

RM RM RM RM

and after crediting:

19. KEY MANAGEMENT PERSONNEL COMPENSATION 

 Group  Company
2017 2016 2017 2016

RM RM RM RM
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NOTES TO THE FINANCIAL STATEMENTS

20. (LOSS)/EARNINGS PER ORDINARY SHARE 

 Basic (loss)/earnings per ordinary share

 Group
2017 2016

RM RM

 Group
Note 2017 2016

2017 2016
sen sen

 Diluted earnings per ordinary share

 20.2 Issuance of new ordinary shares
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NOTES TO THE FINANCIAL STATEMENTS

21. OPERATING SEGMENT

 Geographical segments

 Geographical information

2017 2016
RM RM

Group
Domestic

 Major customers

  
 Revenue

2017 2016
RM RM

 *  The identity of the major customers have not been disclosed as permitted by MFRS 8 Operating Segments.

22. FINANCIAL INSTRUMENTS
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NOTES TO THE FINANCIAL STATEMENTS

22. FINANCIAL INSTRUMENTS  

  

Carrying
amount L&R/(FL)

FVTPL
-HFT

RM RM RM

Group
Financial assets
2017

2016

Financial liabilities
2017

2016
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NOTES TO THE FINANCIAL STATEMENTS

22. FINANCIAL INSTRUMENTS  

  

Carrying
amount L&R/(FL)

FVTPL
-HFT

RM RM RM

Company
Financial assets
2017

2016

Financial liabilities
2017

2016
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NOTES TO THE FINANCIAL STATEMENTS

22. FINANCIAL INSTRUMENTS  

 Group  Company
2017 2016 2017 2016

RM RM RM RM

cost

 22.3 Financial risk management

  
  
  

 22.4 Credit risk

  22.4.1 Receivables

   Risk management objectives, policies and processes for managing the risk

   Exposure to credit risk, credit quality and collateral
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NOTES TO THE FINANCIAL STATEMENTS

22. FINANCIAL INSTRUMENTS  

 22.4 Credit risk  

  22.4.1 Receivables  

   Exposure to credit risk, credit quality and collateral  

 Group  Company
2017 2016 2017 2016

RM RM RM RM

Domestic

   Impairment losses

Gross
Individual

impairment Net
RM RM RM

Group
2017

2016
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NOTES TO THE FINANCIAL STATEMENTS

22. FINANCIAL INSTRUMENTS  

 22.4 Credit risk  

  22.4.1 Receivables  

   Impairment losses  

Gross
Individual

impairment Net
RM RM RM

Company
2017

2016

 Group  Company
2017 2016 2017 2016

RM RM RM RM
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NOTES TO THE FINANCIAL STATEMENTS

22. FINANCIAL INSTRUMENTS  

 22.4 Credit risk  

   Risk management objectives, policies and processes for managing the risk

   Exposure to credit risk, credit quality and collateral

   Impairment losses

  22.4.3 Inter-company balances

   Risk management objectives, policies and processes for managing the risk

   Exposure to credit risk, credit quality and collateral 

   Impairment losses

  22.4.4 Financial guarantees

   Risk management objectives, policies and processes for managing the risk

   Exposure to credit risk, credit quality and collateral
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NOTES TO THE FINANCIAL STATEMENTS

22. FINANCIAL INSTRUMENTS  

 22.4 Credit risk  

  22.4.4 Financial guarantees  

   Exposure to credit risk, credit quality and collateral 

 22.5 Liquidity risk

  Maturity analysis

Carrying
amount

Contractual
interest 

rate
Contractual Under 1

year
1 - 2

years
2 - 5

years

More 
than

5 years
Group RM % RM RM RM RM RM

2017

liabilities

liabilities

contracts  
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NOTES TO THE FINANCIAL STATEMENTS

22. FINANCIAL INSTRUMENTS  

 22.5 Liquidity risk  

  Maturity analysis  

Carrying
amount

Contractual
interest 

rate
Contractual Under 1

year
1 - 2

years
2 - 5

years

More 
than

5 years
Group RM % RM RM RM RM RM

2016

liabilities

contracts

Company

2017

liabilities

liabilities

contracts
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NOTES TO THE FINANCIAL STATEMENTS

22. FINANCIAL INSTRUMENTS  

 22.5 Liquidity risk  

  Maturity analysis  

Carrying
amount

Contractual
interest 

rate
Contractual Under 1

year
1 - 2

years
2 - 5

years

More 
than

5 years
Company RM % RM RM RM RM RM

2016

liabilities

contracts

 22.6 Market risk

  22.6.1 Currency risk

   Risk management objectives, policies and processes for managing the risk
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NOTES TO THE FINANCIAL STATEMENTS

22. FINANCIAL INSTRUMENTS  

 22.6 Market risk  

  22.6.1 Currency risk  

   Exposure to foreign currency risk

 Denominated in
USD SGD

Group RM RM

2017

2016

Company

2017

2016
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NOTES TO THE FINANCIAL STATEMENTS

22. FINANCIAL INSTRUMENTS  

 22.6 Market risk  

  22.6.1 Currency risk  

   Currency risk sensitivity analysis 

 
 Group  Company

2017 2016 2017 2016
RM RM RM RM

  22.6.2 Interest rate risk

   Risk management objectives, policies and processes for managing the risk
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NOTES TO THE FINANCIAL STATEMENTS

22. FINANCIAL INSTRUMENTS  

 22.6 Market risk  

  22.6.2 Interest rate risk  

   Exposure to interest rate risk

 Group  Company
2017 2016 2017 2016

RM RM RM RM

Floating rate instruments

   Interest rate risk sensitivity analysis

 
10 bp

increase
10 bp

decrease
10 bp

increase
10 bp

decrease
2017 2017 2016 2016

RM RM RM RM

Group

Company
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NOTES TO THE FINANCIAL STATEMENTS

22. FINANCIAL INSTRUMENTS  

 22.6 Market risk  

  22.6.3 Other price risk

   Risk management objectives, policies and processes for managing the risk

   Equity price risk sensitivity analysis

 22.7 Fair value information

 
 carried at fair value

 
 not carried at fair value Total 

fair value
Carrying 
amountLevel 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total

RM RM RM RM RM RM RM RM RM RM

2017
Group
Financial assets

Financial liabilities

contracts
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NOTES TO THE FINANCIAL STATEMENTS

22. FINANCIAL INSTRUMENTS  

 22.7 Fair value information  

 
 carried at fair value

 
 not carried at fair value Total 

fair value
Carrying 
amountLevel 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total

RM RM RM RM RM RM RM RM RM RM

2017
Company
Financial assets

Financial liabilities

contracts

2016
Group
Financial assets

 contracts

Financial liabilities

2016

Company

Financial assets

contracts

Financial liabilities
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NOTES TO THE FINANCIAL STATEMENTS

22. FINANCIAL INSTRUMENTS  

 22.7 Fair value information  

  Policy on transfer between levels

  Level 2 fair value

  Derivatives

  Transfers between Level 1 and Level 2 fair values

  Level 3 fair value
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NOTES TO THE FINANCIAL STATEMENTS

23. CAPITAL MANAGEMENT 

 Group
Note 2017 2016

RM RM

24. CONTINGENCIES

 Company
2017 2016

RM RM

25. RELATED PARTIES

 Identity of related parties
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NOTES TO THE FINANCIAL STATEMENTS

25. RELATED PARTIES  

 Identity of related parties  

 Group  Company
2017 2016 2017 2016

RM RM RM RM

Subsidiaries

26. SIGNIFICANT EVENTS
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NOTES TO THE FINANCIAL STATEMENTS

27. SUBSEQUENT EVENTS

 Issue of new ordinary shares
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NOTES TO THE FINANCIAL STATEMENTS

28. SUPPLEMENTARY FINANCIAL INFORMATION ON THE BREAKDOWN OF REALISED AND UNREALISED PROFITS 
OR LOSSES

 Group  Company
2017 2016 2017 2016

RM RM RM RM

 
its subsidiaries

Determination 

Listing Requirements
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in the Context of Disclosures Pursuant to Bursa Malaysia Securities Berhad Listing Requirements

Chin Kem Weng
Director

Tan Moon Teik
Director

Tan Kon Hoan

Tan Kon Hoan

STATEMENT BY DIRECTORS
Pursuant to Section 251(2) of the Companies Act 2016

STATUTORY DECLARATION
Pursuant to Section 251(1)(b) of the Companies Act 2016



GENETEC TECHNOLOGY BERHAD102

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

Basis for Opinion

Auditors’ Responsibilities for the Audit of the 
Financial Statements

Independence and Other Ethical Responsibilities

By-Laws (on Professional Ethics, Conduct and 
Practice)
Code of Ethics for Professional Accountants

Key Audit Matters 

(i) Revenue recognition

 The key audit matter 

INDEPENDENT AUDITORS’ REPORT
To the Members of Genetec Technology Berhad
(Company No. 445537-W)

(Incorporated in Malaysia)
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS  

Key Audit Matters  

(i) Revenue recognition  

 How the matter was addressed in our audit

(ii) Valuation of goodwill

 The key audit matter

 How the matter was addressed in our audit

INDEPENDENT AUDITORS’ REPORT
To the Members of Genetec Technology Berhad

(Company No. 445537-W)

(Incorporated in Malaysia)
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS  

Information Other than the Financial Statements and Auditors’ Report Thereon 

Responsibilities of the Directors for the Financial Statements 

Auditors’ Responsibilities for the Audit of the Financial Statements 

INDEPENDENT AUDITORS’ REPORT
To the Members of Genetec Technology Berhad
(Company No. 445537-W)

(Incorporated in Malaysia)



ANNUAL REPORT 2017 105

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS  

Auditors’ Responsibilities for the Audit of the Financial Statements  

INDEPENDENT AUDITORS’ REPORT
To the Members of Genetec Technology Berhad

(Company No. 445537-W)

(Incorporated in Malaysia)
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

OTHER REPORTING RESPONSIBILITIES

in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements

OTHER MATTER

KPMG PLT Chew Beng Hong

INDEPENDENT AUDITORS’ REPORT
To the Members of Genetec Technology Berhad
(Company No. 445537-W)

(Incorporated in Malaysia)
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DIRECTORS’ RESPONSIBILITY STATEMENT
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LIST OF PROPERTIES HELD BY THE GROUP

 
No. Address

tenure/Year Description/ 

Land
area/ 

Built-up 
area

(sq. ft.)

Net book 
value @ 
31.03.17
(RM’000)

Age of 
building 
(years)

Date of 
acquisition

detached 
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ADDITIONAL COMPLIANCE INFORMATION

1) AUDIT AND NON-AUDIT FEES

Group Company

(RM) (RM)

2) MATERIAL CONTRACTS

3) RECURENT RELATED PARTY TRASACTIONS 

Related Parties Relationship with Genetec Group 

Nature of 
Transactions with 

Genetec Group
Amount 

(RM)

 
CLT

Cotel KVC Corp
precision 

instruments 
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ADDITIONAL COMPLIANCE INFORMATION

3) RECURENT RELATED PARTY TRASACTIONS  

Related Parties Relationship with Genetec Group 

Nature of 
Transactions with 

Genetec Group
Amount 

(RM)

KVC
products

parts

TSA
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ANALYSIS OF SHAREHOLDINGS           
 
Category No. of holders No. of shares Percentage (%)

Total  100.00

DIRECTORS’ SHAREHOLDINGS      
 

 Direct Interest  Indirect Interest

Name
No. of 

shares held
% of 

Issued shares
No. of 

shares held
% of 

Issued shares

           
Note:            

* Deemed interested through KVC Corporation Sdn Bhd

   
SUBSTANTIAL SHAREHOLDERS     
 

 Direct Interest  Indirect Interest

Name
No. of 

shares held
% of 

Issued shares
No. of 

shares held
% of 

Issued shares

            
Note:    

* Deemed interested through KVC Corporation Sdn Bhd         
   

            
            

ANALYSIS OF SHAREHOLDINGS
As at 4 July 2017
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30 largest shareholders           
            

Name
No. of 

shares held
Percentage 

(%)

4
 

PLEDGED SECURITIES ACCOUNT FOR HENG YONG KANG @ WANG YONG KANG
 

PLEDGED SECURITIES ACCOUNT FOR KOH BOON POH

 
PLEDGED SECURITIES ACCOUNT FOR ONG CHENG HUAT

 
PLEDGED SECURITIES ACCOUNT FOR ONG ZEN KAI

 
EXEMPT AN FOR PHILLIP SECURITIES PTE LTD

 
PLEDGED SECURITIES ACCOUNT FOR FOONG CHEE PENG

Total  51.30 
    

ANALYSIS OF SHAREHOLDINGS
As at 4 July 2017
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NOTICE OF ANNUAL GENERAL MEETING

AGENDA 

AS ORDINARY BUSINESS:

(Please refer to  
Explanatory Note 1)

Ordinary Resolution 1

Ordinary Resolution 2
Ordinary Resolution 3

Ordinary Resolution 4

AS SPECIAL BUSINESS:

Authority to Issue Shares Pursuant to Sections 75 and 76 of the Companies Act 2016

Ordinary Resolution 5
(Please refer to 

Explanatory Note 2)
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NOTICE OF ANNUAL GENERAL MEETING

Transactions (“Proposed Renewal of Shareholders’ Mandate”)

Ordinary Resolution 6
(Please refer to 

Explanatory Note 3)
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NOTICE OF ANNUAL GENERAL MEETING

Notes:

1. Receipt of Audited Financial Statements and Reports

2. Authority to Issue Shares Pursuant to Sections 75 and 76 of the Companies Act 2016
 

18th AGM

General Mandate

Shareholders’ Mandate”)
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STATEMENT ACCOMPANYING 

NOTICE OF ANNUAL GENERAL MEETING

1. Re-election of Directors

 
 

2. Details of Attendance of Directors at the Board of Directors’ Meetings



PROXY FORM

 (FULL NAME OF MEMBER(S) IN CAPITAL LETTERS AS PER NRIC/PASSPORT/CERTIFICATE OF INCORPORATION)

(FULL ADDRESS)

Ordinary Resolution For Against

4

(Please indicate with an “X” in the spaces provided whether you wish your vote to be cast for or against the resolution. If no instruction as to 
voting is given, the proxy will vote or abstain from voting at his/her discretion.)

Notes:
1. A member of the Company entitled to attend and vote at the meeting shall be entitled to appoint more than one (1) proxy (subject always to a maximum of two 

(2) proxies at each meeting) to attend and vote in his stead. A proxy may but need not be a member of the Company. However, his attendance at the general 
meeting shall automatically revoke the proxy form and proxy’s authority.

not more than two (2) proxies in respect of each securities account it holds with ordinary shares of the Company standing to the credit of the said securities 
account.

securities account (“omnibus account”), there is no limit to the number of proxies which the exempt authorised nominee may appoint in respect of each omnibus 
account it holds.

4. Where a member or the authorised nominee appoints two (2) proxies, or where an exempt authorised nominee appoints two (2) or more proxies, the proportion 

5. The instrument appointing a proxy shall be in writing under the hand of the appointer or of his attorney duly authorised in writing or if the appointer is a 

Kerinchi, 59200 Kuala Lumpur or alternatively, the Customer Service Centre at Unit G-3, Ground Floor, Vertical Podium, Avenue 3, Bangsar South, No. 8, Jalan 
Kerinchi, 59200 Kuala Lumpur not less than 48 hours before the time appointed for holding the meeting or any adjournment thereof.

7. For the purpose of determining a member who shall be entitled to attend, speak and vote at the forthcoming Nineteenth Annual General Meeting, the Company 
shall be requesting the Record of Depositors as at 23 August 2017. Only a depositor whose name appears on the Record of Depositors as at 23 August 2017 
shall be entitled to attend, speak and vote at the said meeting as well as for appointment of proxy(ies) or authorised representative to attend, speak and vote on 
his/her stead.

8. Pursuant to Rule 8.31A(1) of the ACE Market Listing Requirements of Bursa Malaysia Securities Berhad, all resolutions set out in the Notice of Nineteenth Annual 
General meeting will be put to vote by way of a poll.

9. Any alteration in this form must be initialed.
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